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MARKET AT A GLANCE 

AVERAGE GROSS ASKING RENTAL RATES BY SUBMARKET 

SUPPLY AND DEMAND 

CONTINUED UNCERTAINTY & PANDEMIC SPURRED FLIGHT TO QUALITY

RETURN TO THE OFFICE

SALES 
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OCCUPANCY AND ABSORPTION AVERAGE EFFECTIVE RENT BY CLASS 

INVENTORY BY CLASS 
2022 OUTLOOK
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SUBMARKET # BLDGS INVENTORY (SF) 
NET ABS. 

(SF) 
SF UNDER 

CONST 
TOTAL VAC. 

(%) 
TOTAL 

AVAIL. (%) 
OVERALL OCC. 

(%)  

AVG 
ASKING 

RENT 
(GROSS) 

ASKING RENT (GROSS) 
TOTAL SALES 

VOLUME  
SALES PER 

SF 

Class A  Class B  Class C  

Ann Arbor  901 15,087,520 58,430 - 9.70% 15.40% 90.30% $23.61  $32.77  $23.34  $22.89  $17,423,900  $172.29  

Auburn Hills  70 8,688,125 (96,062) - 5.00% 9.50% 95.00% $21.37  $23.20  $19.72  $19.00  - - 

Birmingham/ Bloomfield 396 7,733,082 109,859 98,197 9.50% 13.50% 90.50% $28.23  $33.95  $27.38  $23.71  $11,742,500  $146.00  

Central I-96 Corridor  343 6,354,165 (23,219) - 13.70% 15.90% 86.30% $22.14  $23.08  $21.93  $20.84  $4,395,000  $91.64  

Dearborn/ Downriver  1,235 18,269,668 (137,456) 7,994 9.60% 13.20% 90.40% $19.16  $20.11  $19.75  $15.43  $22,125,893  $39.99  

Downtown Detroit  274 35,823,085 105,387 997,077 7.90% 11.20% 92.10% $28.40  $29.51  $27.26  $21.10  - - 

Farmington Hills  405 9,839,467 (221,690) - 12.90% 19.50% 87.10% $20.70  $24.16  $19.70  $15.69  $16,217,000  $77.02  

Lakes Area 345 2,470,317 3,507 - 7.30% 9.00% 92.70% $21.00  $22.00  $21.25  $19.44  $1,847,000  $87.83  

Macomb 1,730 17,964,040 43,714 77,835 7.10% 11.10% 92.90% $18.46  $28.65  $18.80  $17.32  $125,699,966  $257.53  

Outer Detroit  806 11,425,683 122,520 458,000 11.40% 14.60% 88.60% $20.27  $23.68  $20.51  $17.22  $22,494,947  $168.85  

Pontiac  219 6,213,533 108,985 - 10.60% 13.70% 89.40% $22.88  $26.39  $18.87  $18.49  $551,174  $116.00  

Rochester  181 2,445,672 (28,031) 100,632 9.00% 10.90% 91.00% $23.85  $25.15  $19.33  $18.89  $36,042,572  $187.02  

Royal Oak  650 5,606,202 (54,492) 140,000 9.40% 11.20% 90.60% $21.76  $32.77  $22.12  $21.41  $8,294,000  $62.66  

Southern I-275 Corridor  1,009 12,265,761 165,999 154,469 11.00% 15.90% 89.00% $19.42  $21.14  $19.10  $18.75  $54,038,750  $258.66  

Southfield  588 23,418,747 (345,834) - 17.40% 25.50% 82.60% $19.09  $22.70  $18.43  $13.14  $10,941,491  $47.54  

Troy  337 17,447,586 (135,748) - 17.50% 23.20% 82.50% $19.42  $19.64  $19.44  $16.02  $6,150,000  $92.91  

   TOTAL 9,489 201,052,653 -324,131 2,034,204 10.90% 14.50% 89.10% $20.80  $23.06  $20.43  $17.02  $337,964,193  $148.56  
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BUILDING ADDRESS CITY SF SALE PRICE PRICE/SF 
 44344 Dequindre Rd (Part of Portfolio) Sterling Heights 259,350 $97,408,445 $375.59 

Cooper Standard Automotive HQ 40300 Traditions Dr Northville 110,000 $42,000,000 $381.82 

Beaumont Health & Wellness Center 1555 E South Blvd (Part of Portfolio) Rochester Hills 94,572 $35,527,572 $375.67 

Grosse Pointe Medical Office Building 16815 E Jefferson Ave (Part of Portfolio) Grosse Pointe 57,040 $16,986,442 $297.80 

 27085-27087 Gratiot Ave Roseville 22,400 $11,100,000 $495.54 

Fairlane Office Centre I & II 4-6 Parklane Blvd Dearborn 286,726 $9,897,393 $34.52 

 27500 Drake Rd Farmington Hills 182,761 $7,500,000 $41.04 

Bingham Farms Office Park 32500 Telegraph Rd Bingham Farms 46,618 $6,000,000 $128.71 

Clinton Office Center 43475 Dalcoma Dr (Part of Multi-Condo Sale) Clinton Township 16,190 $5,000,000 $308.83 

Brookfield Center 38275 W 12 Mile Road Farmington Hills 35,365 $4,650,000 $131.49 

 2929 Plymouth Rd Ann Arbor 30,192 $4,500,000 $149.05 

Westpark Center 5111 Auto Club Dr Dearborn 114,656 $4,100,000 $35.76 

Markham Place 340 N Main St Plymouth 32,407 $4,000,000 $123.43 

 36400 Woodward Ave Bloomfield Hills 24,816 $3,492,500 $140.74 

 6440 E 14 Mile Rd (Part of Multi-Property Sale) Warren 39,575 $3,262,226 $82.43 

High Oak Business Center 180 High Oak Rd Bloomfield Hills 9,248 $2,250,000 $243.30 

Southfield Crossing II 25510 W 11 Mile Rd Southfield 66,195 $2,163,000 $32.68 

 27650-27652 Franklin Rd (Part of Multi-Property Sale) Southfield 41,226 $2,095,197 $50.82 

 3250 Franklin St Detroit 30,000 $2,000,000 $66.67 

 3515 Broad St Dexter 13,588 $1,892,000 $139.24 

Fairlane Office Park West 5225 Auto Club Dr Dearborn 72,866 $1,800,000 $24.70 

 7175 E 14 Mile Road  Troy  13,400 $1,700,000 $126.87 

Madison Place 876 Horace Brown Dr Madison Heights 49,928 $1,600,000 $32.05 

 14061 Lappin St Detroit 36,520 $1,575,000 $43.13 

 27301 Dequindre Rd Madison Heights 47,208 $1,500,000 $31.77 

 29753 Hoover Rd (Part of Multi-Property Sale) Warren 10,459 $1,485,946 $142.07 

 109-111 Catherine St Ann Arbor 5,478 $1,450,000 $264.70 

J&M Office Center 9310-9340 Telegraph Rd Taylor 7,348 $1,400,000 $190.53 

TOTAL H2 2021 MARKET SALES   4,737,054 $337,964,193 $148.56 
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TENANT BUILDING SUBMARKET SF 

Ally Financial, Inc** Ally Detroit Center  Downtown Detroit  77,000 

Proctor Financial  700 Tower Drive  Troy  68,244 

U.S. Ecology* 17440 College Parkway  Southern I-275 Corridor  60,991 

NYX Inc.  14909 N Beck Road  Southern I-275 Corridor  35,227 

PACE SE Michigan  17330 Greydale Avenue  Outer Detroit  30,498 

J.D. Power * 320 E Big Beaver Road  Troy  28,812 

MDHHS 19700-19800 Hall Road  Macomb  26,380 

Hall Financial  1650 Research Drive  Troy  25,124 

The Hatchery  51111 Woodward Avenue  Pontiac  25,000 

DT Midstream, Inc.  Ally Detroit Center  Downtown Detroit  22,727 

Pace Industries, LLC  Haggerty Corporate Office Centre III   Central I-96 Corridor  22,460 

Toyota Tsusho America  Arboretum II  Farmington Hills 22,027 

Vectorform, LLC* 500 S Main Street  Royal Oak  19,924 

5iron Golf Walker-Roehrig Building  Downtown Detroit  18,340 

Stifel, Nicolaus & Company, Inc.* One Northwestern Plaza  Southfield  18,193 

Estate Financial  Epicentre  Southfield  17,488 

Koussan Hamood PLC  28819 Franklin Road  Southfield  16,498 

Perry Johnson & Associates, Inc.* PNC Center  Troy  16,283 

Oakwood Healthcare, Inc.* 22060 Beech Street  Dearborn/Downriver  16,038 

Xanedu Publishing  Laurel Office Park I  Southern I-275 Corridor  15,581 

UBS Financial Services, Inc.* Nottingham Office Center Farmington Hills 15,392 

Carnegie Institute* 550 Stephenson Highway  Troy  14,832 

Kay H Law Firm  Epicentre  Southfield  13,116 

Cambridge MI Language Assessment  2025 Traverwood Drive  Ann Arbor  13,038 

Loan X Mortgage, LLC  Wells Fargo Center  Birmingham/Bloomfield  12,432 

Essex Title  & Canterra Management Onyx Building  Southfield  12,291 

Clarivate  Bingham Office Park IV  Southfield  12,066 

Detroit Trading Co.  Raymond James Centre  Auburn Hills  11,553 
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Property Name  Property Address Property City  Office SF Delivered  Occupancy  Property Type  Asking Rate (NNN)  

KLA-Tenor Headquarters 1200 Woodridge Ave  Ann Arbor  230,000 Q4 2021  100% Office  N/A 

Wellington Professional Campus-
Phase III 

15250 Wellington Center Blvd Macomb Township  80,000 Q3 2021  0% Medical Office Withheld  

40421-40477 Mound Road  40421-40477 Mound Rd  Sterling Heights  16,380 Q4 2021  0% Office  Withheld  

Shelby Professional Center  7725-7825 25 Mile Rd  Shelby Township  14,304 Q4 2021  0% Medical Office  $16.50  

2005 Biddle Avenue  2005 Biddle Ave  Wyandotte  7,500 Q3 2021  0% Medical Office  Withheld  

TOP OFFICE PROPERTIES DELIVERED (H2 2021) 

Property Name  Property Address Property City  Office SF Delivery Occupancy  Property Type  Asking Rate (NNN)  

Michigan Central Station  2001 15th St  Detroit  458,000 Q2 2023  100% Office  N/A 

Hudson's Site  1206 Woodward Ave Detroit  404,000 Q3 2023  N/A Mixed Use  N/A 

TCF Tower  2025 Woodward Ave Detroit  205,104 Q1 2022  69% Mixed Use  $40.00  

120 Henry Street  120 Henry St Detroit  114,400 Q4 2023  0% Mixed Use  Withheld  

39000 W 7 Mile Road 39000 W 7 Mile Rd Livonia  127,379 Q2 2022  78% Medical Office  Withheld  

1405 E South Boulevard  1405 E South Blvd Rochester Hills  75,000 Q1 2022  100% Medical Office  N/A 

Bloomfield Hills Office Center II  40705 Woodward Ave  Bloomfield Hills  74,371 Q2 2022  0% Office  Withheld  

22510 Harrington Street  22510 Harrington St  Clinton Township  67,275 Q1 2022  98% Medical Office  $21.00  

3848 S Rochester Road 3848 S Rochester Rd Rochester Hills  25,632 Q1 2022  50% Medical Office  $19.90  

TOP OFFICE PROPERTIES UNDER CONSTRUCTION (H2 2021)  
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