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MARKET AT A GLANCE (H2 2023) 

SUPPLY AND DEMAND:

SALES AND INTEREST RATES:

DECREASED RENTAL RATES:

NEW DEVELOPMENT:

DRUG STORE REPURPOSING:

MARKET OVERVIEW (H2 2023)



*Announced retail store openings in 2024: 

▪

▪

▪

▪

▪

▪

▪

*Announced restaurant openings in 2024: 
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▪

▪

▪

▪

▪



CLASS A CLASS B CLASS C OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE NNN ASKING RENT BY CLASS 

AVERAGE NNN ASKING RENTS BY SUBMARKET



TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

PROPERTY NAME CITY SUBMARKET SF SALE PRICE PRICE/SF

Sherwood Square & 

Greenfield Plaza
Southfield Southfield 189,493 $13,400,000 $71.10

TOP LEASE TRANSACTIONS (BASED ON SQUARE FEET) 

Top Sale:

Sherwood Square & Greenfield Plaza - Southfield, MI

Sale Price: $13,400,000

Top Lease:

Macy’s – Ann Arbor, MI

Square Footage: 187,000

TENANT PROPERTY NAME CITY SUBMARKET SF

Note: Bold indicates Friedman transaction
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TOP RETAIL PROPERTIES DELIVERED (H2 2023) 

PROPERTY NAME CITY SUBMARKET RETAIL SF DELIVERED OCCUPANCY
PROPERTY 

TYPE

ASKING 

RATE PSF 

(NNN) 

TOP RETAIL PROPERTIES UNDER CONSTRUCTION (H2 2023) 

Plymouth Towne Center

Neighborhood Center – Plymouth, MI

Retail SF: 66,635

Costco Business Center

Freestanding – Southfield, MI 

Retail SF: 160,000

PROPERTY NAME CITY SUBMARKET RETAIL SF DELIVERED OCCUPANCY
PROPERTY 

TYPE

ASKING 

RATE PSF 

(NNN) 



RETAIL SUBMARKET MAP


