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MARKET AT A GLANCE (H2 2023) 

|  2024 OUTLOOK & 2023 REVIEW OFFICE REPORT - METRO DETROIT 

SUPPLY AND DEMAND:

SALES AND INTEREST RATES:

FLIGHT TO QUALITY:

STABLE RENTAL RATES:

REDEVELOPMENT:

LIMITED DEVELOPMENT:

MARKET OVERVIEW (H2 2023)



CLASS A CLASS B CLASS C OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE ASKING GROSS RENTAL RATE BY CLASS 

AVERAGE GROSS ASKING RENTAL RATE 

BY SUBMARKET

|  2024 OUTLOOK & 2023 REVIEW OFFICE REPORT - METRO DETROIT 



TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

PROPERTY 

NAME
CITY SUBMARKET SF SALE PRICE PRICE/SF

PROPERTY 

TYPE

TOP LEASE TRANSACTIONS (BASED ON SQUARE FEET) 

Top Sale:

39200 6 Mile Road - Livonia, MI

Sale Price: $21,100,000

Top Lease:

Blue Cross Blue Shield – Detroit, MI

Square Footage: 308,994

TENANT PROPERTY NAME CITY SUBMARKET SF

|  2024 OUTLOOK & 2023 REVIEW OFFICE REPORT - METRO DETROIT 



SUBMARKET
# 

BLDGS

INVENTORY 

(SF)

NET ABS. 
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SF UNDER 

CONST

TOTAL VAC. 

(%)

TOTAL 
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Class A Class B Class C 
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TOP OFFICE PROPERTIES DELIVERED (H2 2023) 

PROPERTY NAME CITY SUBMARKET
OFFICE 

SF
DELIVERY OCCUPANCY

PROPERTY 

TYPE

ASKING RATE 

PSF (NNN)

TOP OFFICE PROPERTIES UNDER CONSTRUCTION (H2 2023) 

18520 W 7 Mile Road

Office – Detroit, MI

Total SF: 36,400

Michigan Central Station

Mixed-Use – Detroit, MI 

Total SF: 1,200,000

PROPERTY NAME CITY SUBMARKET
OFFICE 

SF
DELIVERY OCCUPANCY

PROPERTY 

TYPE

ASKING RATE 

PSF (NNN)
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OFFICE SUBMARKET MAP
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