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MARKET AT A GLANCE (H2 2023) 
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SUPPLY AND DEMAND:

SALES AND INTEREST RATES:

RENT GROWTH:

DECREASED PRICE PER UNIT:

MARKET OVERVIEW (H2 2023)



CLASS A CLASS B CLASS C OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE EFFECTIVE RENT BY CLASS 
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AVERAGE EFFECTIVE RENT BY SUBMARKET



TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

PROPERTY NAME CITY SUBMARKET UNITS SALE PRICE PRICE/UNIT

Stratford Place at 

Brownstown
Brownstown

Dearborn/

Downriver
180 $25,700,000 $142,778

Rouge Park Apartments Detroit Outer Detroit 102 $2,152,700 $21,105

27 E Willis Street Detroit City of Detroit 30 $1,700,000 $56,667

Startford Place at Brownstown

Garden Apartments – Brownstown, MI 

Total Units: 180

Northview Park Apartments 

Garden Apartments – Sterling Heights, MI 

Total Units: 200
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Note: Bold indicates a Friedman transaction.



SUBMARKET
# 

BLDGS

INVENTORY 

(UNITS)

NET ABS. 

(UNITS)

UNITS UNDER 

CONST

TOTAL 

VAC. (%)

OVERALL 

OCC. (%) 

AVG. EFFECTIVE RENT PER UNIT
TOTAL SALES 

VOLUME

AVG. PRICE PER 

UNIT
Overall Class A Class B Class C

TOTAL 4,131 353,736 966 7,082 7.50% 92.50% $1,218 $1,994 $1,453 $1,063 $202,970,235 $98,598 
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TOP MULTIFAMILY PROPERTIES DELIVERED (H2 2023) 

PROPERTY NAME CITY SUBMARKET UNITS DELIVERED
PROPERTY 

TYPE 

AVG. ASKING 

RENT (PER UNIT) 

Perennial Corktown Detroit Outer Detroit 188 Q4 2023 Mid-Rise $3,208

TOP MULTIFAMILY PROPERTIES UNDER CONSTRUCTION (H2 2023) 

Lafayette West

Mid-Rise – Detroit, MI 

Total Units: 318

Woodview Commons

Mixed Use – Ann Arbor, MI 

Total Units: 574

PROPERTY 

NAME
CITY SUBMARKET UNITS DELIVERY

PROPERTY 

TYPE 
RENT TYPE

The Residences at 

Water Square
Detroit Downtown Detroit 496 Q1 2024 Hi-Rise Market
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Note: Bold indicates a Friedman Communities Management Assignment  

Note: Bold Indicates a Friedman Communities Management Assignment  



MULTI-FAMILY SUBMARKET MAP
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