
 

   



 

   

SUBMARKET 
# 

BLDGS 
INVENTORY 

(SF) 
NET ABS. 

(SF) 
SF UNDER 

CONST 
TOTAL 

VAC. (%) 
OVERALL 
OCC. (%)  

AVG 
ASKING 

RENT 
(GROSS) 

 ASKING RENT (GROSS)  

TOTAL SALES 
VOLUME 

SALES 
PER SF 

 Class A   Class B   Class C  

Ann Arbor  898 14,853,863 (140,891) 230,000 8.68% 91.32% $23.85  $29.32  $23.34  $20.28  4,816,000 $160.00  

Auburn Hills  71 8,711,248 (44,428) 0 3.97% 96.03% $21.41  $22.83  $19.84  $26.41  3,000,000 $122.00  

Birmingham/ 
Bloomfield 

396 7,746,142 402  98,197 10.91% 89.09% $28.51  $32.83  $27.83  $23.62  18,900,000 $169.00  

Central I-96 
Corridor  

343 6,340,074 (133,228) 0 13.40% 86.60% $22.26  $23.28  $21.92  $20.36  61,550,795 $145.00  

Dearborn/ 
Downriver  

1,232 18,307,429 (167,460) 0 9.16% 90.84% $19.05  $20.19  $19.51  $15.50  8,451,594 $109.00  

Downtown 
Detroit  

274 35,934,930 325,370  994,437 8.17% 91.83% $27.94  $29.03  $26.74  $21.92  34,200,000 $121.00  

Farmington 
Hills  

404 9,823,658 76,486  0 10.72% 89.28% $19.89  $22.04  $19.44  $16.74  16,463,839 $123.00  

Lakes Area  344 2,457,162 28,990  0 7.48% 92.52% $20.88  $31.52  $21.47  $18.71  1,495,000 $107.00  

Macomb 1,725 17,740,269 (58,713) 14,304 6.65% 93.35% $18.42  $29.06  $18.21  $17.57  14,426,250 $100.00  

Outer Detroit  808 11,440,653 (8,320) 458,000 12.29% 87.71% $20.08  $23.68  $21.16  $16.35  6,430,520 $99.00  

Pontiac  217 6,212,691 (91,580) 0 12.31% 87.69% $20.14  $25.13  $17.91  $20.06  1,764,999 $99.00  

Rochester  181 2,478,824 30,343  25,632 7.77% 92.23% $24.00  $18.89  $25.48  $20.01  4,066,500 $118.00  

Royal Oak  644 5,592,842 11,263  140,000 8.51% 91.49% $20.44  34.81 $19.33  $21.65  3,095,000 $103.00  

Southern I-
275 Corridor  

1,011 12,422,138 (251,690) 154,379 12.20% 87.80% $19.50  $20.91  $19.23  $19.15  36,569,415 $116.00  

Southfield  588 23,767,651 184,103  0 15.67% 84.33% $18.84  $21.66  $18.24  $13.44  45,711,166 $94.00  

Troy  338 17,446,965 (288,566) 0 25.45% 74.55% $19.47  $19.58  $19.61  $16.16  1,150,000 $98.00  

   TOTAL 9,474 201,276,539 -527,919 2,114,949 10.6% 89.4% $20.65       262,091,078 $119.60 



 

   

BUILDING ADDRESS CITY SF SALE PRICE PRICE/SF 

Magna Seating of America 30020 Cabot Dr Novi 180,000 $58,000,000 $322.22 

Stoneridge II 40950 Woodward Avenue Bloomfield Hills 110,544 $16,500,000 $149.26 

 444 Michigan Ave Detroit 551,453 $15,500,000 $28.11 

Laurel Office Park 17187 N Laurel Park Dr (Part of Portfolio) Livonia 172,000 $14,216,134 $82.65 

Centrum Office Center 24901 Northwestern Hwy (Part of Portfolio) Southfield 207,111 $11,647,526 $56.24 

Mars Corporate Center 25200 Telegraph Rd Southfield 186,000 $9,200,000 $49.46 

Mars Corporate Center 25200 Telegraph Road Southfield 190,084 $9,200,000 $48.40 

Innovation Center 119 State St Detroit 37,775 $7,375,000 $195.23 

Lear - Capitol Park 119 State Street Detroit 37,775 $7,375,000 $195.23 

Drake Pointe Office Building 35055 W 12 Mile Rd (Part of Portfolio) Farmington Hills 70,000 $6,852,700 $97.90 

Woodcreek Office Center 31275 Northwestern Hwy Farmington Hills 60,200 $5,700,000 $94.68 

Oak Hollow Gateway 24800 Denso Dr (Part of Portfolio) Southfield 79,259 $5,533,640 $69.82 

Canton Ford Crossing 5820 N Canton Center Rd (Part of Portfolio) Canton 17,500 $5,500,000 $314.29 

Davita Dialysis 1185 Monroe St Dearborn 10,250 $3,624,794 $353.64 

University Park Business Center 36650 5 Mile Rd Livonia 22,000 $3,600,000 $163.64 

 135 Barclay Cir Rochester Hills 14,396 $3,320,000 $230.62 

Oakland Technology Park 1849 Pond Run Dr (Part of Portfolio) Auburn Hills 24,016 $3,000,000 $124.92 

 101 E Alexandrine St Detroit 17,520 $2,800,000 $159.82 

James Towne Offices II 37601-37649 Pembroke Ave Livonia 20,000 $2,300,000 $115.00 

Fountain Park Office Center 29000 Inkster Rd Southfield 15,250 $2,095,000 $137.38 

Regal Court I 27472 Schoenherr Rd (Part of Portfolio) Warren 31,500 $2,059,173 $65.37 

North Pointe Professional Building 30061 Schoenherr Rd Warren 11,700 $1,700,000 $145.30 

 9300-9324 Conant St Hamtramck 18,183 $1,470,000 $80.84 

 717 S Eton St Birmingham 5,000 $1,400,000 $280.00 

Dearborn Medical Building 3815 Pelham Rd Dearborn 20,000 $1,295,000 $64.75 

 1020 E Michigan Ave Saline 11,960 $1,200,000 $100.33 

MPC Bldg 29792 Telegraph Rd Southfield 9,100 $1,200,000 $131.87 

 1034 W Ann Arbor Trl Plymouth 5,067 $1,150,000 $226.96 

L-Bow Room 25100 Kelly Rd Roseville 7,000 $1,150,000 $164.29 

 4107 John R Rd Troy 15,289 $1,150,000 $75.22 

Windemere Offices 45441 Heydenreich Rd Macomb Township 7,800 $1,140,000 $146.15 

Nudell Architects 31690 W 12 Mile Rd Farmington Hills 11,806 $1,125,000 $95.29 

 18600 Northville Rd Northville 9,000 $1,100,000 $122.22 

Parkland Plaza 231 Little Lake Dr Ann Arbor 7,360 $1,050,000 $142.66 

 4203 Martin St Detroit 2,500 $1,050,000 $420.00 

 650 S Main St Plymouth 3,498 $1,025,000 $293.02 

 295 Elm Street Birmingham 4,104 $1,000,000 $243.66 

 3745 Cass Ave Detroit 10,000 $1,000,000 $100.00 

 42955 Ford Rd Canton 5,800 $925,000 $159.48 

 26500 Telegraph Rd Southfield 4,210 $900,000 $213.78 

 26500 Telegraph Rd Southfield 4,210 $900,000 $213.78 

 405 N Main St Ann Arbor 1,600 $900,000 $562.50 

 43940 Woodward Ave Bloomfield Hills 6,644 $900,000 $135.46 

 3161 Hilton Rd Ferndale 17,834 $875,000 $49.06 

 38815-38865 Dequindre Rd Troy 4,568 $870,000 $190.46 

TOTAL MID YEAR 2021 MARKET SALES   2,984,630 $262,091,078 $114.10 



 

   

TENANT BUILDING SUBMARKET  SF  

Authority Health  Fisher Building  Downtown Detroit  35,498 

Comcast 400 Galleria Officentre Southfield  34,455 

Realcomp II Ltd* 696 Centre  Farmington Hills  33,052 

Beaumont Hospital  2000 Town Center  Southfield  21,090 

Kautex, Inc 800 Tower Troy  20,621 

Surgery Center  Harrington St  Macomb  20,000 

Barbara Ann Karmanos Cancer Institute  26700 Lahser Rd  Southfield  19,312 

Evolution  2000 Town Center  Southfield  17,445 

Doner Partners LLC 400 Galleria Officentre Southfield  17,234 

Evolution New Jersey, LLC  1000 Town Center  Southfield  16,927 

Washtenaw Community College  300-336 Harriet St Ann Arbor  15,829 

Synergy Health Partners  500 Building  Troy  13,722 

USI Insurance  2600 W Big Beaver Rd  Troy  13,199 

ACE American Insurance Company * Oakland Commons-Phase I Southfield  12,437 

Robert Schechter and Associates, LLC  277 Pierce St Birmingham/Bloomfield 12,405 

CGD Legal Services, P.C Northwood "B"  Southern I-275 Corridor  12,010 

Envision Medical Group PLLC Hillside Office Center Central I-96 Corridor  11,596 

MORC, Inc Franklin Place Southfield  9,966 

Otis Elevator Company  Arboretum West  Farmington Hills  9,535 

HNTB  New Center One Building  Downtown Detroit  9,373 

Securitas Security Services USA, Inc Parklane Towers West  Dearborn/Downriver 8,789 

Heart Cardiology Consultants  Providence Medical Building  Southfield  8,600 

Gooma CPA  City Center Tower  Troy  8,514 

Triumph Church  1000 Town Center  Southfield  8,365 

Automotive Dynamic Corp  Lakeside I  Macomb  8,260 

Henry Ford Health System  Atrium Office Center I  Macomb  7,456 

Forever Families * Livonia Professional Center  Southern I-275 Corridor  7,092 

Elite Mortgage Funding LLC North Valley I Farmington Hills  6,725 

Dedicated Michigan Holdings, LLC  Fill Building East  Royal Oak  6,668 

Proud Moments MSO Vanguard Center Southfield  6,659 

Dearborn Speech and Sensory Center, Inc. Plymouth Executive Park Southern I-275 Corridor  6,549 

Metro EHS Pediatric Therapy  Plymouth Executive Park Southern I-275 Corridor  6,549 

Providence Hospital  Providence Medical Building  Southfield  6,481 

Leidos Inc  Plymouth Green Technology Center  Ann Arbor  6,404 

PT Services LLC  Northwestern Corporate Center A  Southfield  6,400 

Melvin C. Murphy, MD, PC Advance Building Southfield  6,391 

Lockwood Companies 27777 Franklin Road Southfield  6,222 

Great Lakes Lending Troy, LLC  Troy Place  Troy  5,734 

Means Industries, Inc.  Oakland Commons-Phase I Southfield  5,629 

    *Renewal 
 



 

   

Property Name  Property Address Property City  SF  Developer  Delivery  
Building 

Class 

Michigan Central Station 2001 15th St  Detroit  458,000 
For Motor Land 

Development  
Q4 2022  A  

TCF Tower  
2025 Woodward 

Ave  
Detroit  422,437 Sterling Group  Q1 2022  A 

Hudson’s Site  
1206 Woodward 

Ave  
Detroit  366,000 Bedrock Q3 2023  A  

KLA-Tencor Headquarters  
1200 Woodridge 

Ave  
Ann Abor  230,000 SmithGroup  Q4 2021  A 

Royal Oak City Center Office 

Building 
111 E 3rd St  Royal Oak  140,000 The Boji Group  Q4 2021  A  

 120 Henry St  Detroit  132,500 
Olympia 

Development  
Q4 2021  A 

Beaumont Health—Livonia  39000 W 7 Mile Rd  Livonia  127,379 Beaumont Health  Q2 2022  A  

Property Name  Property Address Property City  SF  Developer  Delivered  
Building 

Class 

One Campus Martius 

Extension  
1 Campus Martius  Detroit  310,000 Bedrock   Q2 2021  A 

Mercedes Benz Financial 

Services Headquarters 

36237-35713 W 12 

Mile Rd 

Farmington 

Hills 
200,000 

Olympia 

Development  
Q1 2021  A 

 
2715 Woodward 

Ave  
Detroit  145,000 

Olympia 

Development  
Q1 2021  A 

The Development on Troy  221 W Troy St Ferndale  100,000 City of Ferndale  Q2 2021  A  
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