
Metro Detroit

FRIEDMAN HQ

34975 W. Twelve Mile Rd.

Farmington Hills, MI 48331

888.848.1671

friedmanrealestate.com

MULTIFAMILY Report

https://www.friedmanrealestate.com/


MARKET AT A GLANCE (H1 2025) 

SUPPLY AND DEMAND: 

CONSTRUCTION SLOWDOWN & MARKET CONCENTRATION: 

SALES AND INTEREST RATES: 

RENT GROWTH: 

MARKET OVERVIEW (H1 2025)



CLASS A CLASS B CLASS C AVERAGE

OCCUPANCY AND ABSORPTION  

AVERAGE EFFECTIVE RENT BY CLASS 

AVERAGE EFFECTIVE RENT BY SUBMARKET



TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

PROPERTY NAME CITY SUBMARKET UNITS SALE PRICE PRICE/UNIT

The Waverly On The Lake

Garden Apartments – Ann Arbor, MI 

Total Units: 1,046

South Glen Apartments

Garden Apartments – Brownstown, MI 

Total Units: 159

Note: Bold indicates a Friedman transaction.



SUBMARKET
# 

BLDGS

INVENTORY 

(UNITS)

NET ABS. 

(UNITS)

UNITS 

DELIVERED

UNITS UNDER 

CONST

TOTAL 

VAC. (%)

OVERALL 

OCC. (%) 

AVG. EFFECTIVE RENT PER UNIT
TOTAL SALES 

VOLUME

AVG. PRICE PER 

UNIT
Overall Class A Class B Class C

TOTAL 4,236 357,238 1,603 1,386 4,144 7.40% 92.60% $1,332 $2,223 $1,620 $1,144 $298,473,000 $80,237 



TOP MULTIFAMILY PROPERTIES DELIVERED (H1 2025) 

PROPERTY NAME CITY SUBMARKET UNITS DELIVERED
PROPERTY 

TYPE 

AVG. ASKING 

RENT (PER UNIT) 

TOP MULTIFAMILY PROPERTIES UNDER CONSTRUCTION (H1 2025) 

Haverhill On Clark

Mid-Rise – Ypsilanti, MI 

Total Units: 295

The Harlan

Mid-Rise – Ann Arbor, MI 

Total Units: 370

PROPERTY NAME CITY SUBMARKET UNITS DELIVERY
PROPERTY 

TYPE 
RENT TYPE



MULTIFAMILY SUBMARKET MAP
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